
February 9 , 19 89 LB 176 , 34 9

PRESIDENT: The comm ittee amendments are adopted. Senator
Conway, a r e y o u g oi n g t o h an d l e t he b i l l ?

SENATOR CONWAY: Yes, Mr. President.

PRES:DENT: Ok a y .

SENATOR CONWAY: Mr. Pr esident and me m bers , LB 34 9 b r i n g s
Nebraska law on our credit for reinsurance into conformity with
the model law that was enacted by the National A ssociation o f
Insurance Commiss=oners. We fo l l ow e d t h at l aw a s o f 19 8 5 an d
conformed with that. And ou r c u r r en t l aw zn Neb r a s k a i s
patterned after that act. What 349 simply d~es is incorporates
the amendments tha" h ave been en ac t ed through th e National
Association of Insurance Commissioners s ince that time and,
basically, what it does xt expands the opportunity f o r t h e
r e i n s u r a n c e f und s t o be i nve s t ed . . = on l y wit h wh at h ad
previously been defined as federal reserve institutions b ut t o
what's now called qualified United States financial institutions
or , i n o t he r. wo r d s , zt allows insurance companies to invest
their trust funds under the reinsurance trust fur.ds x n Ne b r a s ka
state regulated banks as we l l as those that are federally
regu l a t e d . So x t ' s a minor alt eration that clears up the
question of whether or n ot t h ey c an us e o the r f i n an c i a l
i ns t i t u t i on s i n Neb r a s k a a s well as those tha t a re f ed e r a l l y
char t e r e d . So I think Senator Landis, through the committee
amerdments, pretty well described the b i l l and i t r ea l l y i s
brirging us in t o co n formity and allows these funds to be in
state banks as well as our federally chartered banks. So, w i t h
that, I offer the advancement of LB 349.

PRFSIDENT: Th ank y ou . The question is the advancement o the
bill. A ll those in favor v ote ay e , op p ose d nay. Reco r d ,
Mr. C l e r k , p l e ase .

CI.ERK: 2 7 ay es , 0 nays , M r . Pr e s i d e n t , on the advancement of
349.

PRESIDENT: LB 349 advances to E & R Initial. LB 176 .

CLERK: LB 176 , M r . Pr e s i de n t , o f f e r e d b y Sen at o r M cFar l a n d .
( Read t i t l e . ) Th e b i l l was i n t r od u c e d o n Jan u a r y 5 , r ef e r r e d t o
Busines s and Lab o r , advanc".d to General File. I h av e B us i n e s s
and Labor Committee amendments pending, Mr. Pres dent.
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